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Important events to be reported: Initiation of the first stage of the share buyback program in order to
decrease the share capital

The management of Sphera Franchise Group S.A. (hereinafter referred to as the “Group”) informs all interested parties
regarding the initiation of the first stage of the share buyback program, through market operations, in order to
decrease the share capital, by annulling the redeemed shares, in accordance with the provisions of Extraordinary
General Meeting of Shareholders Decision no. 3/26.04.2024.

The first stage of the buyback program has the following characteristics:
Period: 21.11.2024 - 31.01.2024;
Number of shares: maximum 130,000 shares;

Daily volume: maximum 25% of the average daily quantity of shares that are traded on the market on which the
acquisition is made, calculated according to the applicable legislation, according to art. 3 paragraph (3) letter a) from
EU Delegated Regulation 2016/1052, respectively 4,555 shares;

Price: according to EGMS Decision 3/26.04.2024, the buyback price per share will be between 5 RON and 50 RON.
Shares cannot be purchased at a price higher than the highest of the following values: the price of the last independent
transaction and the highest current independent offer (bid) on BVB.

Purpose of the Program: decrease of the share capital by annulment of the redeemed shares;

Intermediary: BT CAPITAL PARTNERS;

The execution of the buyback program respects the derogatory conditions provided in the market abuse legislation
that allow transactions to be carried out during the closed periods of the issuer, according to art. 5 para. (1) from EU
Regulation no. 596/2014 and art. 4 paragraph (2) letter a) from the EU Delegated Regulation no. 2016/1052.
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