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Important events to be reported: Completion of the share buyback program 

The management of Sphera Franchise Group S.A. (hereinafter referred to as the “Group”) informs the market about the 

completion, on 26.09.2025, of the share buyback program communicated to the market on 16.09.2025 and initiated on 

17.09.2025. 

The buyback of a maximum number of 20,729 shares was carried out in accordance with EGMS Resolution no. 2 dated 

26.04.2024, published in the Official Gazette part IV, the buyback price per share being between RON 5 and RON 50. 

The shares could not be purchased at a price higher than the highest of the following values: the price of the last 

independent transaction and the highest current independent offer (bid) on the Bucharest Stock Exchange.  

The buyback program was administered by BT CAPITAL PARTNERS, in its capacity as a financial investment services 

company, making trading decisions regarding the timing of acquisitions of the Group's shares, independently of the 

Group. 

Thus, the buyback program was carried out in compliance with the derogatory conditions provided in the legislation on 

market abuse, which allow transactions to be carried out during the closed trading periods of the Group, according to 

art. 5 para. (1) from EU Regulation no. 596/2014 and art. 4 paragraph (2) letter a) from the EU Delegated Regulation 

no. 1052/2016. 

The results of the buyback program carried out between 17.09.2025 – 26.09.2025 are as follows: 

 

 

 



 
 
 
 

 

Period 2025 

Number of buyback shares 20,729 shares 

Average buyback price RON 36.0395 /share 

Price paid for buyback shares (excluding brokerage 

commissions and other acquisition costs) 
RON 747,062.05 

The buyback was carried out for the purpose of implementing the Stock Option Plan for Directors, as well as for members 

of the management of certain subsidiaries of the Group. 
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